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Absteacty A good tax svstem should keep in view issnes of income distribution and, at the same (ime,
",":"\;i) endeavonr to generate tax revenues (o support government expenditure on public serviees anel
Fosnfrasoruciure development. Now a davs  GSTis the most cruelal  cconomic  refornt sinee the
f-:\., -'-x'..,.;\"l'i“1-"3'(7‘!.'.(11.‘. Privatization and Globalization (L1G) veforms in the vear 199110 Inelia GST s an
L?‘\'»{u”‘&‘l Tax witich has replaced Many Indirect Taxes that previonsly existed In India. France was the
st country to implement GST in the vear 1954, Malaysia 01" April 2015.1n dia GS'T Journey began
B '.-’"’ the year 2000 when a committee was set up (o draft GST law by Atal Bihari Vajapayee GCovernnient.
ot ook Scventeen years from then for the Law to evolve in 2017 the GST bill was passeed in the Lok

Sabha and Rajva Sabha and GST comes in to loree Srom 01" Julv, 2017.GST is a path hreaking
};_‘-‘im'!irccv Tax Reform which will ereate a conion National Market by dismantling Doniestic Sreate Trade
- harriers. ; l ‘
. GST s defined as the giant indirect tax struciures designed (o support and enhance the
The main objectives of GST are “one: Nation, One Tax and One
erview of GST, Cancepr Its IFeatiures aned analyse the Impact on

“cconontic gronth of a countiy.
& nMarket . This paper presenls an oy
beIndian Economy.
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L Benefits and Need of GST, Impact o £ GST on the Indian Economy
:L-} - - 1] A N e
i 7 :

| Introduction: ) S , . : .

~GST a revolutionary tax reform in (ndia andNow a.day’sGST is the buzz word of today’s generation.
. _Goods and service tax is the Indin’s biggest Tax reform sinee ndependence.GST is one indivect Tux for
N Tndi g S8 ake Indin One Unificd Com Market., GST make our products
i’\l‘t"‘ whole India, which will make India Quve nificd Common Market. GS make our products
'.k_'émﬁpcmi\'c in the domestic/ local and International murket. Studies show that this would instantly spur

There may also be revenuc gain for the centre and the states due to widening of tax

y

- economic growth. \ e B SR e

- base, increase in trade volume and improved Tax compliance. ,
© The Kelkar Task Force on the implementation of Fiseal ‘Responsibility and Budget Management
o existing xystem of Taxation on Goods & Services sullers

C (FRI3M) Act, 2003, had pointed out that the : ‘
“from many problems and, therefore, suggested is comprehensive Goods and service tax (GST).GST be

Yevied and-collected ot cach stage ol sule or purchns? ol goods or services based on input tax credit
B ciliod. Under this system, GST-registered co}nnl'xcn'clul houscs‘shnl’l be entitled 19 ch}im urcﬁi\ of the
- tax they paid on purchase © [ goods and seryices as penfl ol !_Ixt:u' duy to day l{tn.\‘uwss;s.‘lfhn‘:‘ new
"o Reformed tax System was launched m..‘;‘ ﬁmctxpn tn‘(,c,ntml Hall Qt l’ll}ft!;\l\llﬁl\lAk\l\ g .lu.ly. 2017 (Friday |
L midnight).GST is the Biggest Indian Tax Relorm founded-on the nation of “One Nation,One Muarket, .
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